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STODEBAKER GAINS

ALMOST DOUBLED

Nrt Profits. Without. Much Aid
From Wiir Orders. Jump

to 80.007,1-25- .

DISCUAKGINO ALL DEBTS

The report uf the Studobaker Corpo-

ration for the cnr ended December II.
J MS, shows mi Increaso In net prorttH

over tho e.ir of nearly fiU

percent. Net sales In ttio jrar amounted
to $56,",39,ij0i", compared with

In inn, and - net cumin
amountcii In )9,ZtS,3r, against $5,345.-39- 5

In 10H. Net protltH were I&.067.42..,
rompartil with !I,S I l.tinTi the previous

ar.
Cost of niunuf.irltirr, selling and gen-

eral expenses during the year were 2,

agaln-- d $37.i7n,9,.i! In 1914. Tho
surplus account amounted to $$,I70,9,2,
compared with $.r.,2G..,519,. .....,..., t ,...

Jt Jl. "..rSIVIlie, Ul eSlUL-M- VI III-- - riuui- -
'

baker Corporation. In his remarks to
Mockholders said.

"As thc sales I
,......

last year and $:.0f 0.000 In 1914 from ho.
called war orders t ie stockholders will
nl once realize that the volume of husl- -

ncss am! profits urn coming from steady
sources in 1911 we sold only 22.....S a t.
tomoblles. whereas Inst year we sold It..- -
Me. over 90 per cut. of which wero
llvcrcd to regular customers In the
United States mid tho remainder 10 reg--
illar customers In export markets, ex
ccptlng about 1,300 cars sold to foreign
governments for hospital and other pur-
poses.

"As wc made sharp reductions In the
prices of our cars last summer, the In-

crease In tin- - volume of our automobile
sales over lull as only 17. f per cent.,
hot In number of cars tho Increase was
31.1 per cent.

"Utilizing plant extensions authorized

PHI

It Is

early u,t fall at a cost of abou $1 .0" - ,
-- - -

d U Vn her wer V vSr
O00 and now nearly completed the man- -
agement expoc s that domestic sales of lm!ln!) , BO ,a' ar, (.
automobiles will exect. to.000 cars d ir- - ,.rniIlellt refuM.d to exercise thatlug the year l'Jlh. .s:,les so far this wal ,,avc ,n u,ln GoVfrn.
Te al,e ,lu" Laat year: , 1,ltl 'lot" to prevent our nickel goingTaking advantage of thn opportunity l6 Bcrnn t0 llukc gutl!1 an(1 warships to
nfforded by favorable circumstances dur--, uill our sons? Nothing, ami 1 charge
lug Die year thc directors made a num- - them with dereliction of duty,
ber of moves to strengthen tho financial j --When war broke out nickel was worth
ondltlon of the corporation and put Its frc, 2o lo 40 cents a round. Thc

In tho ttrongest shape, ternatlonal Nickel Company Immediately
Including the following: I held up the British Government for 50

"We determined to discharge thc entire t ents a pound Canada allows It to lo
Indebtedness of the corporation, except, taken free to the United State., there re-
current sccount, and accordingly all i fined and fold to our enemies at

notes payable and maturing ever price they chootc tu pay for It, al

notes wern paid and over $2,000.- - cause they control It, but Great Britain
000 serial notes maturing trem 1!1S to bar. lo pay 50 cents a pound for It
1922 Incluslio wen purchased In the "That Is a btatc of aff.iirii which
open market and cancelled. It being should not be allowed lo exist for

to iinrcha.e ilin reinulnlnr other hour. When we aic 111 the midst
serial notes, thc directors voted on Oc- -
tober IS to exercis" their option and call
the balance outstanding, $2,305,500, for
payment on the tlrst possible seml-an-nti-

lnteret date, namely, March 1.
H16, and also to lsue and sell to stock
holders ;i.ii$4 shares of common stock
IKn t,.l,l In .1,. .,,. ... tlir,
share and to use the proceeds from said j

sale In retiring the notes. This stock
waa duly sold for $2,221. 16$. 40, nnd the
iimraint rcr-a-r- I. ava-c- . . . I . . . . . . ..

to surplus account "

SUIT AGAINST MORSE DROPPED.
i

Asreement Umla Hudson River
II oat Dispute.

The $l,i00,000 Sherman law damage
amlt brought by the Manhattan Navlga-tlo- n

Company agalnt th Hudson Navi-
gation Companv and Charles W. Morse
wis dropped from th film, of

States Dlttrlct Court yesterday.
Judge A. N. Hand dismissed the suit
pfter the attorneys representing both
tildes had agreeil to end the action.

The c.ompldint. tiled about u vear age.
charged that Clurlet W Morse, after
leaving the Atlan'i penitentiary, started
to build up another steamboat monopoly
on the Hudson River through the Hul-to- n

Navigation Companv.
To the plaintiff concern as

a competitor, the complaint said, Morse
and the Hudson Navigation Companv
entered Into a combination with the
Citizens Steamboat Company and thc
Murray Line, hoping to raise passenger
and freight rates on the Hudson to an
unreasonable figure alter the plaintiff
l oncern whs driven out of business.

Morse, it was alleged, resorted to tht
list of ships." which left on
their trips simultaneously with h
neats or inr plaintiff concern but
charged much lower rates for both
ffwlght and passengers. It was ulsg al-
leged that Morse told some of the off-
icers of the plaintiff line that he 'mended
to continue his warfare until the Man-
hattan Line sold out to him As a re.
suit of Ills activities, the complaint said,
the plaintiff company was Injured to
the extent cf $350,000

Coupled with tho stipulation of dls.
continuance It Ir pointed to as slgnln- -

eanl that the plaintiff lln on Kebruary
4 of thlr vear purchased the Catsklll

j.Tcning wnc. wrien tor inor than a
Jmlf cnturv har operated steamboats
on tho Iludton hMeer (' MskMI and th.s
clt

DAILY TREASURY STATEMENT.

WASHINGTON. Feb. y --The statement of
lh receipts anl disbursements of the Treas-
ury shows

This month Fiscal year
ftereipts . v,i.v,v
Disbursements.. ,3j771.i i":.H144

Hurplus. . . . $;.4,14. Def.SIUlfltn
ne receipts from were

$1,017,443: Internal revenue, ordinary. tl.A9T.342:
Income tax. ;:.!; miscellaneous $17,13

National hanU notes reoeived for redemp-
tion. $io.;ss. )

The curent statement of the United Mates
3teasurer for February 20 shows,

GENERAL FUND
Available tr"'d , $t4.0ll07
Available silver 19.174.97
t'nlled "TtJtes notes .. . iii'3,"V)
National bsnk notes dnd FMeral

reserve notes . "J.Wrt.Mj
Certified the. I en binks 17 inbubstdlary sliver, minor mm nnd

sliver bullion U.W.O.'J
d currenfyi '37 :w

Denosits In binks mil I'hllipiiin
Treasury is, ox

Available currency In Treasury and
banks . . . :oi,:lri,

tieduet current llahititte- - '.i.iD.nir
Net talanc in tretiTal lund lls.tsvW

JIESETIVE FUND
Hold com and bullion us; 17903

TKUST FUND
To redeem outrtandin; certlricates il.93.'17.7lt
Grand total cash afts in Treasury ;.839.7.$H

(onaollilated Kicbange,
Under th- - overshadowing Influnre of

war conditions further liquidation swept
prices lower on the Tonsolld-te- i Stock
I'kChante yesterday Toward th cloe.
howover. Irregular rIHes occurred from
lh lowest

Crucible Steel opened at 7i, down I !

points from Saturday's closing, and after
touching 74't, broke to 7 1 1 4 although It
cod dl 73, Hjldwln opened
ut U'3"4, down I'i points from .Salwrilal
Killed 10 104 t and then fell 10 100, but
It closed at 102 . American Cm cl

at lil'., of a point hHow h
final, touchjd and then d. ilne,1 lo
M,', but li closed ut iS1., Its turnover
totalled 7 :40 shares

Mexican Petroleum broke very sharply.
It opened at lOu',, I, f 1 point under
Saturday's closlnt. rallied to 1 00 i and
then fell to 5I. but iloierl at !.5' In
miitrnit to the weakness elsewhere, Rem.
Intf ieelopd ereptloilll stiength, being
refcrtcil 10 by 'he trudfrs aa "salient" pi
the market It opened ai oij, li above
Its clotlug pr't on Suturday, aed rroiu
there udvanfd t'i '.'Si, eliding at 2S on
r turnover nf 11.'.' shares.

More than 2o,000 shares of United
S'tattt Steel common changed hands That
slock opened at i'i'j, 01 a point below
Ils final rl-- en Hjurda. with Its high
K't, Hi lav tl and It doting !2!s.

It R J' U'.W'W IJJ'L" ,'

CANADIAN ATTACK ON
INTERNATIONAL NICKEL

Ban on Exports of Dominion's Metal to This Country
Demanded on Ground That Being Re-

exported to Germany.

.

,lou,bl

possible

eliminate

"fighting

Locriniollve

Ottawa. SR. The agitation to
have the Canadian Oovcrnment prohibit
the export of nickel to the United States
has lecn revived with greater force thun
ever during the pant week.

Kvldonco that tho BrltlKh blockade of
Oermuny wan not as close a tho public
wan led to telicvo has given rise to tho
suspicion that the Canadian Govern-
ment's assurance that no Canadian nickel
Is reaching Germany may not be based
tilwn complete knowledge of the facts.
Newspapers on both sides of politics have
taken the matter up and aro appealing
to the Government to take the only cer-
tain course, of preventing the nickel
leaving Canada at all.

The question enmo up In Parliament
i the other night when J. G. Turriff, a

WeMern Liberal member, charged tho
, ...,. ,1.- .- ,., ...1,1, . U..IIIIIV'lll n.lll PI. I IIUIJIK tJl lilt,
UuM.. m fnr aa ,llpnt ot nIcke)
was concerned and deolartd that tho

Nickel of New
r h , (vrihJ'. ,.rman
AnlrOTna aml ,h,; Krupps. Mr. TurriffaJj.

1(, ,!,.,.,-
-

iMr uovernmcnt
,,u Iua(1( rtIlrlns the Pllll yMP or two
.Hsi , otl of thc grcatpllt. ,..argo ti,u

,u0 eminent with being abolut. ly unfair
tu Canada; I charge this Government

i wlth Ending In with the Huns In so
far nu they have tvfUMd tu cxerclsn
their lower to prevent tho exportation
of nickel to the United States.

.VlcUel Company Attncked.
"Who arc r'.ie International Nickel

Company'.' The Krupps of Germany and
German Americans own and ivmtrol that
company. Here wo arc supplying our
enemies with nickel with which to make

V. ... - BMmAW .a..,. r .. a . .. I i

of a struggle for our very lives, when we
hop to send 500.000 men to the front to
light the battles of the empire . hy i
should wc supply the Huns with this
nickel which they need for their battle-ships?- "

Mr Turriff proceeded to arraign the
"u,"l""rl "erfii.s, v.eriliuno in US

e"AU ' " 'a'Uils good deal on a par
' szrz.:.
STILL TRY TO GET GOLD

OVER SEA FOR TOBACCO

Banker Not Certain Britain
Will Consent Before Auc-

tion in Holland.

Whllo negotiations are being contln.
lied by the Guaranty Trust Company
and other banking Institutions with the
British and Dutch Government!! for per--

mission to ship some jk.iioo.ooo gold to'
Holland to finance purchases of tobacco
In Amsterdam by American tobacco In-

terests l was said vesterday In bdnkfng
circles that It was by no means certain
that the matter would b concluded sat-
isfactorily before tho dato of thi Falo
of thc tobacco.

It Is cheaper for Americans to pay In
gold for tobacco nt the auction of Su-

matra tobacco In Amsterdam early next
month than to pay for It in guilders, i

, owing to the fact that guilders are more
than per cent, above par. In case
the negotiations do not com to a ratls-factor- y

conclusion the tobacco will be
bought bv means of ninety days bllli-- ,

which can t.c renewed several times.
The Guaranty Trust Company has

withdrawn approximately 11.500.000
from th Assav Office, for shipment to
Holland on this, account, but If holding
ln efl1'1 lln"1 remission to make the
shipment Is secured from Lnglaud That

1V lclrh ,,lal r '
Oermanv if It gets to Holland and for
that reison Is loath to permit the export
cd the prerio'i-- . metal Oulldrs are now
telling at I'Ji- -, d compared with a nor-
mal parltv ot about 4",;,

Thie was little vesterday In
the iates on the leading financial centres
of Europe. Sterling closed at 4 71 1

for demand, against 4.76 'j on Saturday.
Cable were unchanged at 4,77. Franca
dropped lo 5.s7i for checks and 5.S7',
for cables, against a previous coo of
S.S7 and ..8" respectively, Italian lire
told down from 6.70 to 6 71'.

Marks were quoted at 73 for sight
drafts and 73 'i for cables, both un-

changed from Saturday's closing prices.
Austrian kronen advanced from 12.75 to
12.80.

SPANISH PAPER TO START HERE

"to Andes," a !nll. Will Pro- -

mute
Lo- - Ain'ee, the. first Spinlrli dally

newspaper to be printed in this cltj, "ill
make Its appearance Its aim
Is said lo h tho promotion of

In connection with the development of
the paper, it wat, said yesterday, there
will be furthered a plan for the raising
nl funds to preent to the city a monu-
ment aIn commemoration of Cervantes,
the great Spanish writer. An offer of tho
statue will be made to Mayor Mltchej
.vllhln a few days and the city officials
will be asked to designate a spot tor the
erection of the monument The founda-
tion for the statue will be lain on April
2!, the anniversary of the author's death.

TO LAUNCH HAWAIIAN LINER.

Mrs. Rennrl of i Vork Will
hrlaten Ship To-da- y.

Bvltimobij, Kch, '.'$,- - The launching
of the steamship Arlmrran, which tho,
Maryland ritcel Company, at Kparrons
Toint, Is building for the American-Hawaiia- n

Steamship Company of New
Vork city, has been put off until to.
morrow morning. It was in hav len
christened

The sponsor, Mrs, I' .1 llennet, wife
of the marine superintend-n- t of the
steamship company, will fiiimi over from
New Vork with u party ol friends. Tho
Arborean Is tho fourteenth vei-se- the
Maryland Kleel Company line built for
the Aiiicrlcaii-llawallu- n ijteaiisslilp

with tho way this Government keeps
Germans In highly confidential posi-
tions In this country. Why docs the
Minister of Naval Affairs keep a Oer-ma- n

an his private secretary? Why does
he hot trust that private secretary to
ten his private papers? Is It not a
confession that he. docs not trust him?
If thlK man Is not good enough as prl-at- e

secretary to sec tho Minister's
prlvato papers he Is not good enough
to hold the, position he now occupies.

Keploaage Saspected.
Then Uiere Is this German named

Kartells. He waa an employee of tho
Krupps before he came to Canada a
few years ago. This Government made
him superintendent of harbors In the
gulf and tho lower St. Lawrence, Wlut
Is moro likely than that this man wns
sent to Canada by Uie Krupp company i

L. - t.--l ..... ... .
vi flic nn if, mill iiui nil iintiui iiiir I- -

harbors? This man knows a 1 about the
secret defences of exery harbor In Can- -
uda.

"I romember a few years ago wc hail
A0K..ltl(lAiVil?r!a margin as at present while

a good fellow, wus whose reserves are over
by all, and Invested a 000.000 have a margin 7' per

ileal or money, some of which, he said.
.rii.Mit.cii in ine rviiiecr. lie matic a
visit to Germany a couple of years ago;
ho did not return until after the war
had nnd being refused admit-
tance to Canada, what do you suppoto
was found?

"The Gennati Kmperor had en-

deavored, through this tine fellow, t"
Iiiiu an sent by tho people of
Victoria and Vancouver to the two Ger-
man warships, thc Goeben und thc Hres-la-

the two ships afterward transferred
to Turkey, to pay a visit to British
Columbia. Had the plot succeeded
these two ships would have been In Vic-
toria or Vancouver when the war broke
out

"Let us try to imagine what might
hae happened had that been thc case?
Nobody suspected this man Von Alvln-
steln. Nobody In times of peace sus-
pected the International Nickel Com-
pany of New Jersey. Hut war changes
everything, and I call upon the Govern-
ment to put an end to tho scandalous
condition of affairs I have called atten-
tion to."

lftlcrr Director of the Inter-
national .VlcUel Co.

The International Nickel Company of
New Jersey, which has ofllces at 43 Ex-
change place here, has the following
ottlcers and directors: President. A.
Monell: assistant to tho president, W. A
Botwlek. 1 1" Wood
und J. 1! Dc Lamar: und
treasurer. James L. Ashley, dlrcctois.

obrt M. Thompson, chairman; James
L. Ashley. W. A. Bostwlck, W H. Hron- -

sop. Kdmund C. Converse. William 12.

Corey. D. Coulson. William Nelson
well. Joseph R. Do Lamar. W. T. Grn- -

ham. Alfred Jaretzkl. Ambro-- e Monell, '
Stephen H. P. Pell, Sewurd Presser and
Kzra F Wood.

NEW HAVEN FORCED

TO A WIDE EMBARGO

Shipments Accumulating So

Fast Complete Tieup
Threatened.

The New Hnven Rill road put into
effect last midnight an embargo on car
lot or shipments of many com.
modifies, to remain in force till that
'ndeflnlto time when the., present freight
congestion shall be cleared

Thc only shipments that the New
Haven will accept now are live stock,
perishable freight, foodstuffs for human
consumption, Uvei stock feed, news print
paper for domestic use. charcoal, fuel
oil and gasolene In tank cars. All
shipments forwarded after midnight will
be refused at Junct'on points

l.mrargoes applying only to shipments
from New York and Brooklyn, not shin- -

ments between points on thc. New Haven.
have been placed on spelter, copper, pig
lead. Iron or steel construction material.
cement, wall plaster, stone, lime, brick,
lumber, terra cotta and tile

In giving notice of thc embargoes, the.
road says that cars are accumulating
so much faster than they can be un-
loaded that a complete tieup Is threat-
ened. On February 21 there were SS.D'J'1
cars on tho ro.id. the largest number In
ts history, against 3!.M7 th- - rams day
last year and rt H.l s; In l?ll The num-
ber of cats has Increased over S.ono In
thi last few djys, and the numb'r await-In- g

unloading Increased 2 t'lo
The New Haven's statement adds that

$6,000,000 has been spent and $4. 300, 000
more for new equipment In
the last two years, and that by August
eighty-thre- e new locomotives will be In
u-- - and will tmrrov passenger and
freight service

GENERATION OLD SUIT UP.

Claimant of Che et Dead. Trast
Co. Want ftoraaje.

A dispute among three men over the
ownership of un Ivory chess set, an In-

laid checkerboard and a set of checker,
which got Into the Supreme Court thirty
years ago, since which time those con-
cerned have, all died, will bo settled soon
through action taken yesterday by tho
Central Trust Company, In whose vaults
the chevsinen and ehecl.erw have been
llcpOl-lte-

The papers show that Mose N. Wise-we- ll

riepoilted the articles with Tiffjny
& Co. for sale In IsSti and Lyman B.
Bunnell claimed to have bought (hem.
John T Howatd demanded tho articles
on the ground that he was tht original
owner. Tiffany & Co. sued to establish
ownership. By an order of Justice Dono-ho- e

In 1SS6 the Tiffany firm ,was dropp-- d

a party to tho action and Its costs
fixed at till. SO. Howard and Bunnell
were directed to settle the ownership.

Howard and Wlsewell both died in
Wi ami Bunnell In 1?02 and no steps
nave peen taKen in tne case since 18S
The Central Trust Company presented a '
petition to Justice Cohalan yesterday ask
Ing that the checkers and chessmen be
turned Into an asset liulead of a liability
through as sale to collect storage charges
of $"i0, or $20 a year

Justice Cohalan gave permission for
tht ?.ile and directed that the claims of
Tiffany Co. nnd the trust company be
palil out of the proceeds, If thero Is
anything left utter the, cost of tho present
proceeding Is jiald it ! to be kept on
deposit until the rlglilful owner claims 11,

1,00a. Ilea Blarnlt lledrll.
Tho report of the Louse. Wllcsj Biscuit

Company for the year ended December
:ll, 19 a, shows n dellrll tor tho twelve
month;! iimuuntlug to $221. .107, n com-
pared with a 'surplus, of (l.t.f.nt In 1911.
Totifl Inciimo was $22,:i", against
f II N .

s; r. $ In ih preceding 5 ear. Net
afloi- - (leprtrlallnn uniounttd to

1 3 S H . J 7 . raiiip.irc-- with $63i,tijl the
jear before.
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URGES CHANGES IN

N. Y. INSURANCE LAW

Phillip- - I'ropn.srN Urcntor
Safety in Contingent Re-

serve Fun ils.

HEPOMT TO LEGISLATURE

Ar.sAST, Fob. 2S. Troublesome finan-
cial conditions, such as the country
perlenccd In 1907 and 1914, demand a
slightly larger factor of safety In the
contingency reserve of life
compjnlcs. In tho opinion of State Sit-- 1

perlntendent of Insurance Jesse Phil-lip- s.

In his report to the Legislature to. .

night the superintendent points out that
tho large surplus built up by preferred
dividend policies will shortly be cx- -

hausted and recommends that the Insur- -

mice law be amended so as. to permit ad- - t

, . . ...... .1. ai.i .rt..n...i...i..M I.. ...i....miiuikii t,,. llllllliailllll ,11 I1IU 1 l.ll llllKf iii-- I

rcsrw" "' "r'ier companies whose
policy reserves are more than $17,300,o0n
but less than $20,000,000 should have ihn i

cent. Uetween these two K)lnts thc con
tingency reserve should diminish by one-four- th

of 1 per cent.. In accordance with
the amounts of kiIcj- - rucener set forth
In tho present law.

Would Keep Itntea the Ssmr.
Another change favored by Supt. I'hll-l.p- s

In the Insurance law enacted as a
I

result of the Hughes Investigation would
permit the Metropolitan Lire Insurance
Company and the Prudential Insurance j

Company, recmtly mutuallzed. to uso for I

Ror.er.il expenses an allowance equivalent
to 6 per cent, of their net premium In
addltJon to the allowance of the Hughes I

law the premium loadings on assumed
mortality gains. Supt. Phillips points
out that such an Increase would make It
tmneies.ary for such cotnpanles to In-- 1

crease their rates beond tho.--o they now
deem necessary t

f.L" iir":rma1n same allowed,
himself popular. hI'-mI- $!.).-trust-

lie great J should of

started,

Invitation

anil

secretary

Crom

smaller

other

appropriated

W

Another Important change In thlllnrd ev. Feb.... Inc
llughib law urged by Mr. Phillips would
extend for five years Irom December 31

nextlthe time within which the corpora-
tion stock holdings held by lllo Insur-
ance companies Fhall be disposed of.
Originally thc companies were to ell
these holdings on Uerember 31, 1911.
ami nt that time an iiddltlonal tHo years
lias granted tin companies.

Owing to the buslneea denresslon
which nae prevailed .luring tho last five
v,.-,- r .,rlnH Me PWIII,U .1 1,.
tltm has been invipp.'irlune for the com
pane to cornpl-'td- dlsKe of such
stocks, although further reductions have
in fact been made. He lays emphasis
upon the fact that no life Insurance coin-pa- n

v now ciuiis .4 majority of tlir stock
Of .HIV oiltshle corror:ltinn. nor. wllh nne
exception, nufflclent stock to enahle it to
effect thc control or m.r ageniettt of any
such corporation.

Workmen' nnipriisnlli.n.
U ith reference to workmen 1. om

iittentl(vi is culled to thc fact VJ.J'J crnmi"
that stock comp.inl.-- carry about '''!'"";."' !","h """',. Tl" New- - Orleans 'and Teva.per cent, and the Hallway Company report! for Jan.
surarce Fund about 13 per cent. With uar ll. Changes,
reference lo mutual comtieimatloti com. '" earnings,. :. 4 Ine IliS.f'S?
p.inlef. the superlt tendent stntet that
..f Ovi-- oi eu.'i, . .it,!.',!,!. n.,.t..e- :

Illation all but one or two h.id favor-
able experience "luting the e.ir. so
that dividends ranging up to '.'0 per
cent., the maximum ermitted by the
department, have heen declared.

After dlscuslnt the oiby the Insurance Department for
such companies. Mr. 1'hllllps procei.-l- e

to discus-- , tiic tic- - Fund. He
point.- out t i'i f inil is not nnd.T
the supervision of the Insurance I'cpart- - .

1.t.iw ptlvatt

vt lund earning in- - linn.JOii
. r,(H . ,!... In- -

St.llo flltiH InrnilHiht. i

against stock Insurance, which the
superintendent believes wis not th In-
tent of Legislature

He, therefore, thc law --.liould
be amended u that the Mate fund
should bear It., own current expwises.
ana masts inc turiner suggestion I Hal
It might be wise tu ttorean ie the tund
as 11 bop., tide curpuratl'-l- i

Tor lleKulatury I'niser.
As an approval of rites for

tlon tiTutan c 'ompatiiet, Supt Phillips
a cuative in tht New Vork

of rate making ami discusses
eleinejits wh.-- enter Ibe making
ot ,1 rate for omipensatiou insurance

He advocates, ,t regul.itm.v power am-
ple to prce-crib- methods uf
and rule of to that the sstem
of lafii'f will lie developed
and Imp.irtlallv idtmnlstr red, with no
opportunity tor Indiscriminate rale,, cut.
ting, whether through wrdtigful clatslll-cation- ,

iiil.applicalloi ot individual rat
or llsonest audit of pi roll

H therefore urge atnendments to
the law whlcn will coinnel mrmhen.hin
In a rating asoi iaion conducted under
rule- - Hiid regulation.-- , to be prescribed by
thu Ituuraiue. I")ep.ntnif tit

The National Convention of Insurance
Commissioners Is considering the ques-
tion of computing Iosh reserves on ll.i.
blllty and compensation inftirancc, and
Supt. Phillip says that definite recom-
mendations are to be made by such a

so that a bill may pre.
pared for Introduction m the l,gsj-i- .

ture next year.

Would Aid Fralernal Orders.
It Is pointed out that a large propor-

tion of the imhllc la Imar.
extef In t I nr,Up r.M..IAL
contracts now covering tf.,3(if,iifl01'ooii uf
insurance, and Mr. I'hllllps eniphati-ie- r

uie mipoit.inci- - 01 ine tratern.il orders
cnarging adequate rates tu meet the
difficulties now confronting tp i
which lnvp been trying to fnrnls-- cho-i-

ra n- -e

The-- superintendent calls attention to
legislation which was attempted In

1913 by fraternal organlratiinh
which had tor Its thu writing of
Inantile Insurance, The depirtmeiit ex-
pressed Itself to tho advocates of the

as being opposed to It. believ
ing the plan Involve!, tho basic principle
of mutuality held 10 be Inherent In this

and which would seem to bo de-
stroyed If children under lfi wero to be
insured and thereby become "member-.- '
within the meaning of adult member- -

ship, setting aside other objections which
Supt. I'hllllps points out

Tim Insurance commissioners nt their
last convention, through a committee of
commissioners appointed to consider
"whole insurance," gave consid-
eration to tho subject, and adopted 11

resolution that matter ihould be
hud until April meeting of their
convention, and meanwhile reciini-meiitle- d

to all departments; in the 1'nlted
States that all legislation In regard Ij
this decided Innovation be opposed,

(si'iirrnl llnklnu' liii'iinii- - lift.
Tho lepml id lh ilemral Hahlp-- t

Company fur the e.n- - ended December
fi, l!Hi, shows a net of $741,-ill-

ns ngaltist !9l,71i; In 1914. After
all and dhldeiiilh I lie cniiiii.iny
hud a balJIICC nl $s,.,:i2 .. ,i- - .iji iliiet
$20s,42O I'ulal nurplu stniidii at
l?ti.17l.

THE SUGAR MARKET.

Bail-- Unlet, hat Steadr Kellned
Klrni Fatares Sac

The market for raw surtr wis quiet but
steailr. with prices unchsnfed from the flnsl
nf Inn week, cost and frelrbt bslnr quoted at

. which is equal to S.osc. for centrifugal
test duty paid. It was said that shippers
were asking 4ic for March shipment andec. lor April. So far bu.ters have not been
willlnir tu par these prices, but the altitude
of tellers caused some little apprehension and
tho undertone of Ibe market was firm. Refln
ers seem to have enouch sugar for the time
being, but there hat been a very tarie busi-
ness done lor domestic consumption and for
exKtrt and It waa thought that re.fl.nera would
be willing to come Into the market at
lower figures. The freight situation la caus-
ing some uneasinesa and considerable Interest
wai shown In n recent shipment of sugar
from Cuba by water to Key West, Fla.,
Irnm there to Philadelphia by rail,

Refined sugar was nrtn and unchanged at
s::c. for ttnu granulated. The demand waa
slnn-- , but withdrawals were active.

Tho market for sugar futures waa very
quiet, and after showing an tendency
early In the day the market tagged off toward
ine ciose in ansence or nemarra ana nnsi ng
ures were uurhaned to 3 points net lower,
prices follow:

Clot-Pts- t
ing. tat. rat. cloae.

Kebruary... .a .. 4.1$. ......
.'laruii , 4.17 4.17 4.17 i:n4.1 4.15

May.'.'.'.".'.'.'.'. 4 27 4.27
4.i;4.14l4 24 4 25

jjjjj" 4j4 3 ISIM 4 M 4.S2 4M44 34 4.U
.. 4.3704. SI 4.3

Wl?'''- - 4.13 4 4". 4.44 4.Vn4.4.' 4.43
4.44 4 4 4 4.4 4 4.4114.4.1 4.4.1

November.., 4.311 4.40 4.10n,.n,hp......... . .. 4 Jin (,.--.! 4.37

RAILROAD EARNINGS.

Ann Arbors'
Third week Teh... $51,534 Inc tvu:.
Ftom July I l.ngn.n: tuc H3.0

-.

Alabama Oreat Southern"
19H. Changes.

Third nek I5,I44 Inc. $1.S9
From July 1 J. 149, 543 Inc. 4.7.4S2

Clnclnnstt. New Texas I'a- -
I'lll- -!

Third week Sl 1.1TS Inc. $43,143
From July I rt.74P.4S9 In:. S93.44.'.

Colorado nnd Knuthernt
Third week 74.219 Inc. $13,102
1'rom July 1 t0.384.K4S Ire. $5J,St

G'orgli. Southern itm Florida!
Third week Feb.. . Ill, 002 Inc. $9 Ml
From July 1 t.SrtS.ioa Inc. I,J3

Cratirf Trunk:
Hilrd week Feb... Inc. H40,n4S
,"r,OM J,1,1,.y ' ....

fX Kg.VLStMM Inn. IS4T.M
From July l... . 37,S3:.sn? Inc.:,iii4.0"3

Minneapolis at. Loulsi
Third week Feb.... Inc. 34,D
l"r"tu July J T. 0.13,144 Inn. i3.i;

Mobile and nhlo:
Third Feb. . .$:I..2J nr. j.iij1 r("" J'"5 ""'
Thl?.J ""Vk F. il.31S.:M inc.

vroin July l 43.no:s Iiic.3.t.r.33
Ti.iedn. st l.oul. i.rl Western!

111. IK
From July 3,n:.i:5 Inc. svj,s$7

rnv Bapld Transit:
Second wek Feb. . III". $13,443
From July 1 I.2I0.3M Inc. 04. UV

Virginia ind So'ith-'enern- :

Thlr.l week Feb 13.44l Inc. IH.7S2
From July 1 .. . I.:.$4 Inc. 5?.r.7

third am:nti:.
The Third Avenue l!allrcd report for

Jan'Mrv
ill Chnte- -

revenue. n Inc $:,ir.
"Pr M"nS ull.731 Dec. 34.S13

et pr reenu $I.V4
Income. .. ,:.7es Inc. HI. 47.--.

From July I:
Oper. revenue f,53.C3t fnc. :.4s4
Uper. expenieh.. . 4.0 47, 4 $ Pc. i,:7

Net opr. revenue. 17.4VD.3Sl Ine. ;k,4l
Net Income. . .. Inc $S.iJ1

MO RILE AND OHIO.
Th Mobile and Ohio Hallway Company

rcpnrtt. for Janmrys
ill

''irosr c.irr.lnc-Ne- t In- -. $.oi:earnings :'i3.:v pe
From Ju'y t

. $ :93.;:i inc
l.JiO.OM In--- . i::.7S3

" 71.!; In.' r.l,:i3rn'nf't rom u
T,,ros earnings J'.l?4.3fl Ine ..'4.779
Net earnings.. . t.40.3.;s In 4I,i:
NF.' lORK. ONTARIO AND WKSTE71N.

The New Vork, Ontario nd Ue-tr- n

Ttallway "oinpany reports for January:
isi nances,

Or.iss earning1.. I.,' lie 119.77
Vet mine-Surplu-i 1r,i,tn 7,97!

54.157
From .tuly 1:

7r..:s e.irnlnr $f,.4:.ii e $T.45K
Net earillnc- - 1S70 ? 1n- - ::i.s,

urplu- - .'...7V-- . In- :s.3tn
ALMIAM.V sdUTiicns

Ftom July 1

Gross earning,. 1. l,'ll In- -
earning. . nis.ss inc fii,.iis

VIRGINIA AND
Tbs Virginia and estsrn Railway

Company for Jmuiry
131. rnances

$ia -- 00 in, f Ifl.-- K

5f", irntngs 3i.7l3 Inc
From July 1:

Gro.s rarn-.ng- i . fl,3u,1'7 ' v:.9t4
.'irnllit, S19.J;' Ilu tt 1"0

1t.VIl.VVAT
The utllern Rall-ra- " rmpanv rer Ms

for
1J1. rhanges.

Grots e.irnlnr P.on.:i In- -. PJs.oiJ
Net earnings 1 ,.10,. 1 Inc. "3.ii

From July 1

Grow, earnings. i;3.ji,ii inc $:..-.4.:-

Not -- crnlng: . ll. rto.ioj inc l,tl9.3
NORTHERN PAIH

talloTlng Ir. lie nat-m-- nt of earn-Ing-

and of thc Northern Faelfl-- :

Ratlwaj' I'ntnp.nv for .lanuvrj
191s ""hanger

lota' opsr re- -
. $ . 4.fi. ;P1 In- - It.sSo.l.

loul opr 3,013. In 4II.1H
N'- -i opr Incom "3.030,071 inc 99;,:

Gros 3.W in Inc m:.4o
.et Income l.4.-- . In. 9.:.5S

Net ;i rk In.' is: v

From Jul 1

Total oper rev $ 44.s57.SX5 Inc. j,:.;.94J
Tl" ' f"r W :;,.)3-.;- i in- - .V4.V.510

Net opr lnconi-.$l!..v3.- '"l In- - $i,t:.4:s
Gri-- Income . "l.iH.lOt Inc. 5.4,37
Vet ininiue 1,4'o,j,vo in- -, K.l07,ffl6
Net liirplus ,:i3.S13 Inc. 5,107,905

CANADIAN NORTHERN.
The Canadian Northern Railway syMem

reports for Januarv;
1918 Changes

Circwi eariuntr . $;.OI6,t00 Inc. $47,IOO
-- arnlngs 23,!,O0 Inc M.ion

From October It
Gross earnings.. $t:,7in,10n inc. $4.70:,30'i
Net earnings .. .1.9:3.900 Ine. 2.034.700

CENTRAL or GEORGIA.
Central of Railway Com-

pany reports for January.
irilti. Changes.

Op-- r reenu Il,4,!47 T11- -. I'.'l.ll-"70,1-

Inc 1,110oI.rPincom''n'lf De- - 1.947
From July

Oper rerenuc 17 1,03.197 In-- " 4.7.0J-.-.

N,t op. r 15. I '7 4.i:.'Oper tlPOlue. In. 41: :.v

DATI.Y FINANCIAL CALENDAR.

CN DIVIDEND
Company and Term Mk Amt

American Cosl of Alleghenv,
semi-annu- . 3".

Amerlt'tn C"1 of Alleghenv,
oitn . .... :n

American lApren. quarterly - I',- -.
American Telegraph Cable,

quarterly .

Atlas Powdei
Atlls Powder, extra . com
llostou and Albany Rutlroid,

quarterly $: 00
Dlaiiionl Match, quarterly
Diamond Vlaich. extra ,,
Du font A. Co, extri npe-ia- 1 . -- oni
I."u Port X Co., quarterly . cum
Erie and Pittsburgh Kallroid.

iiiarterlv .

lisleiiii Signal Oil, quarleily . pfd "te?
Galena signal OH. qu.utsrly ' com itry
ilru.ii Northern Pap-- r. quar-lerl- f

.Nnrfnlk .ind "' stern, quar- -

teili . cuni Il,-- -
Oulucy Mln 13.00
suutlisrn I' i..c iti.vr-i- i) I 't't.imluril silver I.ad

moiiiuiy . ... p.,;
DIVIDllNPh PAVAHLi:.

Independeni Brewing, quar.
iirty . . pld i.- -,

Lehigh C1.1l
quarterly !"

I.lniis-i- i.igni com
I.liuliuy l.lghl. quarterly . . nf.l
Nlillrtlial Hlnlllt, quarterly.... pfr
Niliotl'ii In- - anO Lead
Peiinsylanli Railroad, quar-

terly IS'nil nt In. II,111. 1, qusr-itrl- s
. , ...

St nidsr 1 ull of quar
lrl) II 0- -

The Alabama Cr.at Southern r.atlreadJil.ic.,1 h u0!i Icompv-- rperi for.Ianuarv;rompaiilc. rhf. fjet 'tat thc State, "! Changes,
bears all the expenses tlia- - '"'rn" $4.v..oy7
null tbe ..e l'.ir eamliisi I.'-.- .: ai.S.

competitor

the
etiggesis

mut'inl

cnnipetisi- -

anvocates
system Hie

ttit- -

procedure
condu.-t-,

convention be

the
cettaln

purpose

measure- -

system

family

the
over the

Incnnie

s

slightly

and

upward

Ing.

4.90
4.27

Aiiiint".

Orleans and

$43.4I4

and
$:S0.;ti7

$ifi:.247

$1M,3J1

IS'.T.ol;

Inc.

OKIIAT

I34S.44:

Jtnuary-

The

expi

Net

The Georgli

and

Mining.

and Navigation,

Ka.iis.is.

JAMES J. HILL SOUNDS

ECONOMIC WARNING

New Capital Needed After
War, He Say, and Mar-

ket for Surplus.

.lameH .1. Hill, In an Interxlew yester-

day, said that the great need of the
United States after the war will bo In-

dustrial capital with men In possession
of It willing to put It Into new enter-

prises and undertakings.
"In order to attract that capital," he

continue, "there must he Industrial
peace at homo und some reasonable as-

surance that the foreign markets for
our surplus products will be available.
Home of our people want a high protec-
tive tariff against foreign goods. But
If thoce products are kept from our
markets, how can Europe pay for what
she will want from tia when the war Is
over? Without a market for surplus
products, what Ik the American manu-
facturer und farmer going to do? It Is
said 'feed the surplus grain to hogs and
cattle.' but market must be found for
thc hogs and cattle.

"While tho Inability to sell our rtir-nl-

to alrirope might lower the prices
of necessities to the consumer In this
country, that apparent advantage would
lie more than offset by the lowering of
wages and an Incrcare of unemployment
here."

Mr. Hilt brings up tho possibility that
the securities of Kuropean Ctovcrnmenta
which are boind to be Issued after thc
war may prove more Httractlvo to
American capital than Investment at
home. He does, not look for any sub-

stantial additions to the railroad mileage
of tho country, although he believes
tht terminal facilities are needed, es-

pecially by trunk lines. Ho criticised
thc Oovcrnment forbidding thc railroads
to own steamship lines as responsible
for the present ship shortage on the
great lakes.

MET. RECEIVER SEEKS PAY.

PallUer, med by Mate, erer
Had Road' I'roperly.

Melvin O. Pallleer, who was appointed
receiver of the Metropolitan Street Kail-wa- y

Company by Supreme Court Jus-
tice seabury In a suit hrought by
William S. Jackson, theti Attorney-Genera- l,

after Douglas Ilohlnson nnd thc
late Adrian H. Jollne had been appointed
receivers In the Federal court, but who
never succeeded ln getting possession of
anything except his order of appoint-mui- t.

Ik trying to tlnd out whether there
is anything to be done about It now.

On tho application of Mr. T'alllscr.
Justice Cohalan has signed an order
directing the Metropolitan, or Its suc-
cessor, the New Vork City Railways
Company, nnd all othfre Interested, to
show cause y why an ot-l- should
not bo made hint to par-
ticipate In the Federal court proceed-
ing relating to thc discharge of the
rfCevershU and awarding I1I111 compen-
sation.

Fending decitslon on thlr motion Jus-
tice Cohalan testralne.1 nil persons In-

terested In the railroad company from
Interfering with any of the property.
Mr. Palllser points out that all his ap-
plications In the Federal cmurt proceed,
lngs have been denied and thit the
time has now- - been reached when he
can appeal to tho Supreme Court of
the United States, from the decisions
against him. lln desires, the authoriza-
tion of thc court before doing so.

HANNAH ILIAS SUED BY BANK.

.Vcajreaa Who not tl!,O0O Krora
Jl. Ti. Piatt One 1 ;t.r,IO .Morla-agr-.

If Hannah r.llat tiaa any left of that
$'' 4,000 which John T. Tlatt gave up
to htr about twelve yearn ago she Is not
spending much of It In paying Interest
on mortgagee on some of her property,
for yesterday tbr Excelsior Savings
Hank brought suit against her to lore-clos- e

the mortgage on tho property at
13s West llfty-thlr- d str-e- t This Is one
nf the Imii-.c- s that Piatt gave the negrcss
twenty s ago, having paid 1 1 ".RAo
abov the mortgage for It

Here she lived und entertained htr
wealthy admirer until she moved lo a
ni.ir elaborate place on Central Park
West, where sin. was living when thc
killing of Andrew Green in mistake for
Platt caused tho story of his relations
with the woman to be made public.

Mrs. Ellas bought several properties
with the. money Piatt gave r, on one.
ol which, the dwelling at ! West

ttrect, the is rild to have
made ,1 profit of $15,00".

$30,000 FROM RAISED CHECKS.

Bookkeeper for ,1. C. ltnn-- 1 A Co.
Arrested Confessed, y Police.
William p, Mart ns. .1 for

.1. C Pond & Co.. ivory Ucalcrt. of
Midlfoii avenue, ws-- i arrested lau night
by Petectlvcs Campbell and Cook, The
srcitii' cli.i--g- e agiiust linn b t h it em
Kebruary he. III'- - tunic of
Arlington A .1, fii.m ,1 ch.cl, for jlSj.lti
mi the Oh-it- Netlunil Bank. Inserted
"bearer'' III Mr, place with .1 type writer
and cashed the check.

Thc prisoner, the d'ircijvc, s..nd, ad-
mitted hlr. guilt, s lying that during th
last two jrart, he had robbed Powd

of nearly SJo.flO" expert account,
ant who have been going over the Arm's
books have tliut far found thirty-on- e

checks that have been altered. The po-
lice say Martenr admitted stealing J2,4nq
In the last month alone.

When arrested jt V'orty-sevent- street
and Seventh avenue Martens gave hg

ar. 1980 Washington avenue. The
Bronx. Ill wife. - now fulnj; ,'m fy,r
divorce, according to the police

COAL SETTLEMENT DELAYED.

nitamtnoas Oprrnlor and I slot-Ex

pec 4 urreineiit To-da-

The bituminous ivi.il miners am) op.
erator. who have been conferring it the

-- luce last Thursday failed again
yesterday to revich a lettloment After
an adjournment had been taken until thit
morning, however, it was said by both
operators and miners that an agreement
probibly would be concluded v

The miners expect to get most of tlirlr
demands mott important of which Is a
wage Increate. of about 10 per cent All
likelihood of 3 strike seema to have van-
ished. Minor points 111 the agreement
will be considered this morning

Thursday afternoon tho anthracite
0.il miners and operators, who set their

conference over until after the bitumin-
ous, people, concluded their dimcultJes,
will meet again at the McAlpIn The
anthracite miners nr.- - arklng for .1

Pr cent wags incteas- -

Imperial Oil IHvldeud.
Tiic Imperial Oil Company, thc Cana-

dian eiibsldl.iry of tlm Standard Oil Com-pan- y

of New Jersey, has drclirrvl a semi-
annual dividend of I wr cent, on lt
$22,0110,000 capital Htex-k-

, The. preceding
senil.amiiHl dividend was i er cent on
$11,000,000 stock, The ceimpanv has ills..
lrl'iute.1 a ino per icnt. mocI,- - dividend
1 luce doubling the llz.if ion.

I nalnnia llecrlpls
The total receipts fur duties at the

Custom House cncrday were .
974.79. of which $1 19,2i""i.O", :it, for
merchandise withdraw n from bonded
warehouses and J3i8,"vs," 4 for recent
Importations.

THIRD AVE. LINE BUYS BONDS.

Mlnkln-- r Fa nit for .djnlmnl
Issue Marl nt ft 811.000.

The Third Avenue Hallway Company
announced eterdy nfter 11 meeting eif

the board of directors thu purchase of
22." of the adjustment bondM of the com-
pany to be used hh Hie nucloUH for Hie
sinking fund of the Issue-- . The bondM

were purchased with $l.t!,000 derived
from tho ttelt Line llaliroad Company,
which represented the Hell LlnCn claim
against tho Metropolitan Street Hallway
estate.

Earnings for January showed n net
of 72,70, mi Increase of $44,"i7."i

over thu same month last year. The
for the seven months ended Jan-

uary 31 amounted lo $.92,.16.i, an In-

crease of $65,991. So fur In February
tho earnings havo shown an Increaso of
$ IS, 000 over those of tho same period
last year.

In the January statement thc Item of
depreciation wan omitted. A director
of the company explained that this was
duo to tho fact that Ihu depreciation
fund contains $2500,000 In bonds, to-
gether with other sums, and that It waa
therefore not necessary to continue fur-
ther large monthly appropriations. The

also has over $l,nn,nno In
cash and $l6o,oun In current fundi.

Tho regular quarterly dividend of I

per ent. was declared and 215 Interest
on tho Incomn bonds for the six months
ended December 31 last, payable
April 1.

NEW AMERICAN POWER BONDS.

laaae of il,n4,tH 4lr7ered lo
rcimpanr' ftocUholders.

Announcement was mado csterday
that tho American Power ami Light
Company w.i- - orfe-rln- - to holders of list
pieferred and common stock and to
holders if Its option warrants for com-
mon stock an opportunity to subscribe tu
un Issue of $ti,9S4,30O one hundred year
H per cent, debenture bonds In the ratio
of 50 per cent, of their stock holdings ut
!M und accrued Interest. Stockholders
lire given tho privilege of subscribing to
the bonds between March 1 and 1..

The subscription prlco Is payable In
per cent, on or beforo March 13 and later
Instalments of 10 per cent, aa It
U stipulated that no Instalments can he
called for moro than thirty days after
the preceding call and that not more
than 20 per cent, shall hu called In any
one year. The-- proceeds) of thc bonds will
be used In liquidating tho floating debt
of tho cmopany. which amount to
S3.l9,lll, and will provldo additional
working capital.

TJ10 net earnings of .ic company as
reported for the year ended December
31, 1915, Includlns the net surplus of
subsidiaries, nmoiintcd tu $1,013,01'!.

WARNS R. I. BONDHOLDERS.

Pea body Com ml I Ire-- si Effort
Are .Made lo Plscrrdlt l.

A circular letter has been tent lo
holders' of the Hock Island refunding 4

per cent, bonds by the bondholder-.- '
committee of whl.-- Charles A.

Pea body ts chairman, urging tlm deposit
of all holdings with the committee and
commenting on what It alleges Is a cam-
paign by antagonistic Interest-- ! to dls-cti--

the committee.
"An extraordinary course Is; being pur-

sued," ll stale, "by certain Interests
antagonistic to your bonds, partly by
newspaper notices ami partly by the un".
precedents! method of printed circulars
and other methods, tu discredit this com-
mittee- and to Influence) .vou to disregard
Its request The manifest purpose ts to
benefit lhe-.- - adverse Interests at our
expense."

The committee assures the bondholde-
r-- that Its whole aim Is tho ptotcctlou
of thc refunding bonds.

STUDY DELAYS M.. K. tt T. PLAN.

Examination of Earning Hall
Mep for ItenrKanlgBtlein.

In response to inquiries as- to the
of the Missouri. Kansas and

Texas Railway, representatives of Hall-gaite- n

& Co. and J. A- W. Sellgnian
have sent out a statement explain-In- g

that the dela.v in the preparation of
a plan has been due to the necessity ofexamining- the earnlngt of the divisions!
of the road cover.-- bv its twenty-fou- r
bond ijsu-- b .during ; period of at leasttwo years. The committee hope? to have
this Information ready bj April 1

"Such portions thereof 'as have already
bec-- revet ved by the banking nrms," sa.v's.
the committee, "demonstrate that this
information 1s essential to a satisfactoryplan of reorganization and that any plan
not based thereon would at licet be only
.1 makeshift."

DEFICIT CHANGED TO PROFIT.

atlonal Ennmrllng nnd Manipln-- ;

4 o, Una l.oml Vrnr,
The complete pamphlet report of theNational Enameling nnd Stamping Com-pany for tho ended Pi .".1.

191.., how-, that the company cut itshonied debt bv $137,000. P.onds out.standing arc now $2,903,0011, the original
tlne having diiinunte-s- l tu J3..iOn,iiiin
inking tund teservc .i.vount amount-- , tu

l0-,,.l--
i, ar C,,t1tt ,it the em

of 191 I

Inters t durcr- - were reduced ac.cording!, a'u! together with ihoso nnUniting debt stood ai Il:T.7".T tor thevear. as, ag.iinn in t 4 nndpi irnj phe net Hindu- - fur
191.". was $315.lv0, as compared with a
Jen-- It of 49.iC tn 19H

MONEY AND EXCHANGE.

The New- - Tort" Federal Rser.,.r. 1 r,r m ,r ,h) nln-i- "davi end 5 per cnt for ongr MilsOp. li mark.t d's.-oui.- l prime enlan-- e r"' ''"' ;1;:', pr
Coinniari-ta- i np-- r rati r- - Situ r.cent for slxtj to niufij ,jayr bills' and
ni VA?1"" 3i4 Ut

- JJm S n"eoinewhat nrinrr Hates
. a si S per cent for ninety daj-- 1 31
r'.r-,'ii- rt ',lr f""r J1'nione) 011 th fo.ir ,if the sto,k rY.
high': tlTYxt" ru'M ' " "'

DomeMlo exchange 011 N, MLiiuli. par, Sen I ran-lsc- o, 30,-- premium'Minneapolis 10,- - prenilun . chi. ago p.'

rork.r .issr '" l,"ninn "i

Naw Vor-- k Ce,rmgLvchange. $170 n 13 bMl.n,-- . j'"'n
l cub rreisurv cr..1u ,.,iai It

SUB TREASURY STATEMENT.

SATl'ItDA
I
r. tv CibjTr-asur- v to b,nk 11.H77Paid bunk 10 Sun Trenurv. i Jt.S

tu bsnks 'e , t,,m
AI tliilti. . . i, ,.. ,

wtii. in iMiiM OOrt.l Ml I'UIIM I 4 - priC4' pff.l"ij enk . .,- - enii

INDUSTRIAL EARNINGS.
vv LLs.rvrn.ii.The Wells, rarcn and r pun -p nsHie liiterstsi'e .roinmeri-- m i, n toiNuienili... pi ,
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FIVE ROADS PROTEST 1

JERSEY GROSSING BILL

Kilo's Lniilor I'lodli ts IT.

Win- - Will lfovpiil Injiih- -

Hit lo Lines

TltKNTnS, Keb. 2.S. Opposition to th"
Plon-- grade crossing bill, recently
passed by tlm Senate, wns lenewed ina
day ut a hearing, beforo the House Ju-
diciary Committee. Tho Petmsyl vanln,
Jersey Central, Lackawanna ami lrln
tallroads 11 lid the Public Servlcu Hull
way Company were represented by coun-
sel. Senator Plerco himself did not

deoigo W. Holmes, represent lug the
Central Hullroad of New Jertcy. siild
that Instead of trying tu pass ii nutv
bill the legislature sliould devote Its at-
tention to strengtlicnlng tho present
Fielder law.

Dunne 1. Mlnnrd, rcprcvcntlng the
Krlo, disputed the rnnlentlon Hint lli
Pierce measure Is a duplicate of tho
Connecticut law, 11 q the hitler rcqilltxti
municipalities lo pay 50 pi r cent, of
Ihc cost of graibi crossing elimination,
while the Plerco bill Imposes Upon them
only '.' per cent, of tlm burden. He
predicted that some day "when the oun-tr- y

becomes Involved In war tho people
will awake lo a realization of hnw the
railroads havu be-e- liarasse-- and ham-
pered In their developniunt by legislation
during the hist decade."

The Senate hearings! on Senator Col
gate's serlcM of bills unending lint
workmen's compensation law wero cui
eluded Among speakers In fuvur
of the amendments vvcro Kdmund H. e,

n Progressive leader of list ,
county, and James G. Hlauwlt of Pae.
son, botli of whom had come to Tri'
ton to speak" for Senator Hennessy
land tax bills, which also got heiirlii--lo-diiy- ,

IMliiulid W. Wiikelee, cutin- -' I

fur Ihc Public CorporHtluu, tho
principal speaker against the mtasure.-
was followed by repiesentatlvo-- i of the
New Jersey Miititifacturers Association
who opposed I ho compulsory Insiirajne
provision In tint bills, and also the. pro-poe- d

increaso In the cuinp-.nsitn- i

schedules.

CHURCH FACTIONS AT WAR.

Appeal lo 4 ourt lo Lnd Diipliat
Hosr In e-- r Iteiebelle.

Winn: Plvis-s- , N. Y 2.V -- Fa.-,

lions In the congregation of the Shlloli
Baptist Church of New Hochc-U- arc n
war. aucordlng 10 the statements of

whu appeared beforo .lustlce
Tompkln.. In the Supreme Court n
While Plaln-- i tu ask lilm tu put .m end
tu thc row

Attorneiy McPoiiald. apx:irl'ig fur ore
factlo:, In thc church, said that there ...d
liecit about twenty appeals to the pollen
court of New Ituchelle ill an etTort to
put an end to disturbances, 11 thei churc
lie sild ll'il there w.s .mother outbreak
last Sunday between factions
when an attempt was nuol. in hold
prayer mtlng

J II. 1"sit of Mount Vernon reprr
iwvi trilst.es whose upposera

want rciiuivcd. the court tint
lib clients were nut at fault

Jtlsti-- c Tompklm. said thit the con-
gregation should get together and at a
genuine prayer me.tiig settle ill dis-
pute". When he was. told t at tho fac-
tions not acrco h.- - order. d Hut ers

be submitted tn hhu.

LAWYER IS SH0TBY WOMAN.

W. 11. Knight of Camden M tucked
In Mrrcl lsy I lli-n- t.

C.vtP:.':. lVb 2S- .- A- -i William Fi
Knight, lavvver nnd clerk the "lty
Itecordcr, was walking In Coope.p stree--t

Miss Cella Hocfller. a former
client, went rapltllv up behi-i- him and
with .1:1 exclamation which no ono near
could distinguish a revolver from
her inulf and shot thc Mr
Knight did not know of the woman'
presence until he felt the ting of the.
bullet

Two bojy who witne-s-..!- th- - hoottnr
followed the won.ip its -- he hurr.ed a wax,
liotlned PoliceiiMti U igoue.r and he

her When asked whs "ho in
the shpoting she n- -d to tall

Knight, who riprcsetite,l Miss Hoefiicr
In a w contest recently, went to a
phvsl'-la- after ho wa- - shot .lid later
was taken to Cooper Hospital Hi.,
wound t. not erioui Kntght also rr
tused to dif-iis- s th- - c.iute of th ino'tug.

STOCKING BANK THEFT FAILS.

Burglar lake- - Sleepers Left!
night Had H- -r H. Hill null.

H Vrnivrp. Conn . ;-- Li-- t n ;
waa on.i of th. eldest of tin vitn'tc
and Mrs. Ali'-- Di.tr. of 11, Me, hap. --

slie-t prud. u'l w.iir v!ool!en
wlien sh wi-.i- l lo bed. Test'fvlng 1

court ag.il"-- t Michael
who was li.-l- $Mi homls fur b'lrylarv
and an. .1. pud Hi- - ft. Me D' ':

"As I was pl.i. l.is a roll i' p n - nv
itix-klli- 1 li.ard a slight nof. .end lew

tlir out thought I rw tin,. r. pp,
luck trim, u - ! ,li i.i.iii ' T
r,. xi I knew v is aw iki.'i. .1 t r .
one of ui '"'I ms., being pull. Ml Te
fore I . ould up "i ot a light IV
Junipul I'noiicii th- - window ilit.-- i

wll'i -- r ict g

The re win Vr..,...n 1. 1, ...
tree. y wti ntte-upte- 'fceft

ilav was ,1 slight ml-- il u' !!"" ' ia
part, lor Mt Dlct2 pit' t1 --" w hr
right stocking

GOOD ROADS MEN MEET TO-DA-

Wn n I l.ntrrii nient 4l l.'-- l e

pend I". , VIlMie- -

PtirsP' -. I el. 2 Tht t. ,e-ic-

n.n ion.! ui- - Amerlcin h hwjx vc.tv
given ui'petus here at , 1 .ui

- m Memorial ll,l pre'i vi-sr- .

the oiieping of t 1( anqu.tl
convention of tin .".m.iica'i n 1 Cut'

Ahsoclaltoo I h nl ir' pcakf
were of St.il. I"- - Hi
icseiitattn. Slia kelti.nl of

W, Major of tin a me . 1,.
greiniiaii .lame Pran.-i- riurke t P'ti
burs and Mjmu .Ii.--p- h H n- - r
. f thu citv

"Accord-p- to tin bill now e- r,
Cnngtv-s.- " siid Mr PhacH. ' t h
roads i! ill be itupreived , 'dit.g .,
plans 01 lltihwav dei iien n
inonex' to be .M b- - lb l'-- i
rnnin '

Lnnelon Wat- - IttsU llnir IHqbrs
Cebl. advices from Lund"' '

marine underwriters xrcerd.-i-' .j of
the piecing ot wir risk MiS'i ! 0 "
certain h'pmcnts vti tl-- I'ape . Oood
Hope ii a rite : cr ' ' r .

i'i adv.in.-- c "f .' per cept er th
average t.i which rant tor sv i'i,
I itilic port- - m-- e list wcl. 7' e were
110 signt of ,1 mil. - rife .1 'oc
m.ilkil. which coptlnilic '" '

borhond of " per flit tol '1 in
ui.-iit-

- lb.- tr.llisatl.iutlc. m.i ti 1.

hanged, kiepntg III the e. j horhi .d
nt I per cent, with l.'Hei- - l

I ' per ut

iiKlu-1're-nr- lt Honda Hi up,
1 in- Anglo-l-'ic'i- , li pc

sold I 11 i"-'- ' I"" iv. of, 1 " '1

vest. I'd. I - I'll.' pl'ev'Olls ow W,- - 'I

tilllt'hllg In . ut' il.'OO ,q '

I oi id 1. oh .it lln tew l'iw ncure I '
r t.itet lov ei t.tticii ' I'Hii'is on t nt
b 1' ll Win- St'ne .'"lIllO ,11 c I

. tn tiii d. li.-- i r n 1".'' . ic

pi cv tuns 1,lie ..is lu .d- - ull Dc i,br
at ln I t


